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Belmont Bank & Trust's News
Daylight Saving Time
It's almost that time again — time to turn the clocks backward.

Daylight Saving Time ends on November 5, 2017.
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Business ID Theft: Is Your Data at Risk?
Cyberattacks against individual taxpayers are down, thanks to security
measures set forth by federal and state tax agencies. But thefts of business
data are rising, and the costs of these breaches can be significant. Here's
more on this trend, along with simple, but effective, ways businesses can help
minimize the risk of tax-related identity theft.
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Simple Ways to Prevent Fraud in Your Small Business
Cybercrime is an unfortunate part of our reality these days and it's not going
away anytime soon. Staying on top of potential threats requires diligence, for
you and for your employees. Banks have stepped up their part in securing
your business deposits, but you're still in the best position to enhance your
company's overall security. Here are some tips for preventing fraud in your
small business.
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Timely Opportunities
Why It's Risky to Rely on Unofficial IRS Guidance
Relying on FAQs and Answers, along with other forms of unofficial guidance
posted on the IRS website, may not protect you from IRS audit or additional
tax assessments, interest and penalties. Here's an overview of the different
types of guidance the IRS publishes, recommendations from the National
Taxpayer Advocate on how to make guidance fairer, and a suggestion on
how to minimize penalties on assessments of additional taxes.
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Operating Your Business
Are You Owed Money from a Business that Filed for Bankruptcy?
If a business that owes your company money files for bankruptcy, it's
important to know your basic rights and responsibilities. There are two likely
types of bankruptcy that might be involved. Here is an explanation of the
types and some general guidelines to follow if you are a creditor in this
unfortunate situation.
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Family Strategies
Keeping a Lid on Cell Phone Costs
What did people do before cell phones? We either made calls from home or
pay phones. Now it's hard to imagine not having the convenience of a phone
in your pocket or purse, let alone the benefits of texting, Internet access, and
a camera always ready. But if not watched closely, your cell phone bill can go
from being a resource to a monthly money drain. Here's a look at what to
consider with cell phone costs.
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Latest Headlines
Wall Street falls as energy tracks oil lower; tech weighs
Reuters.com - Wed, 15 Nov 2017 15:28:12 -0500

U.S. government approaches 18 states to fight AT&T-Time Warner deal
Reuters.com - Wed, 15 Nov 2017 15:39:26 -0500

GM challenges Tesla with promise of profitable electric cars
Reuters.com - Wed, 15 Nov 2017 14:04:13 -0500

Fox shareholders reject proposal to abandon dual-class shares
Reuters.com - Wed, 15 Nov 2017 13:57:36 -0500

Bombardier plans hiring spree for business jet program: sources
Reuters.com - Wed, 15 Nov 2017 16:00:00 -0500
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Disclaimer of Liability
Our firm provides the information in this e-newsletter for general guidance only, and does not constitute the provision of legal advice, tax
advice, accounting services, investment advice, or professional consulting of any kind. The information provided herein should not be used
as a substitute for consultation with professional tax, accounting, legal, or other competent advisers. Before making any decision or taking
any action, you should consult a professional adviser who has been provided with all pertinent facts relevant to your particular situation. Tax
articles in this e-newsletter are not intended to be used, and cannot be used by any taxpayer, for the purpose of avoiding accuracy-related
penalties that may be imposed on the taxpayer. The information is provided "as is," with no assurance or guarantee of completeness,
accuracy, or timeliness of the information, and without warranty of any kind, express or implied, including but not limited to warranties of
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performance, merchantability, and fitness for a particular purpose.
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